


Note: Equity performance refers to the three-month period to the end of reporting season and relative to S&P Equal Weighted.
Sources: Bloomberg, Allianz Research

Data as of 10 March 2025 based on a sample of 383 companies. Sources: LSEG Datastream, Allianz Research



Sources: LSEG Datastream, Allianz Research

*Nvidia (chip design), ASML (chip equipment), TSMC (foundry), SK Hynix (memory chip manufacturer).
Data as of Q4 2025. Sources: LSEG Datastream, Allianz Research



Source: Allianz Research. Note: In addition to general market indicators, where applicable we also monitor AI sub-segments via
equity baskets. The monitor assigns scores to each signal 0 = normal, 1 = elevated, 2 = overheated and 3 = bubble-like to help
aggregate and compare diverse developments within and across dimensions. Thresholds for scores are derived statistically where
long-time data series are available but also via expert judgement



Note: The composition of top five capex leaders changes every year. Sources: LSEG Datastream, Allianz Research



Right chart: November and December 2025 are preliminary data. Sources: US Census bureau, LSEG Datastream,
Allianz Research

Left chart: data as of Q4 2025 / Right chart: data as of 18 March 2025. Sources: LSEG Datastream, Allianz Research



Data as of 22 February 2026. Sources: US Census bureau (biweekly survey on business trends and outlook), Allianz Research





Source: Allianz Research



Data as of March 2026. Sources: LSEG Datastream, Allianz Research



Data as of March 2026. Sources: Public statement from KEPCO, LSEG Datastream, Allianz Research

Sources: Synergy Group Research, Allianz Research



Data as of 16 march 2026. Sources: LSEG Datastream, Allianz Research



Sources: Bloomberg Intelligence, Allianz Research



5Y Sales CAGR

Source: Allianz Research

Source: Allianz Research



Data as of 19 March 2026. Sources: LSEG Datastream, Allianz Research




