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Latin America Elections Outlook: The Shift to the Political Right is in Motion
 
Summary
Always—but especially over the next twelve months—political developments across Latin America will be paramount for 
investors and corporates with exposure to the region. Rapid policy change across the major Latin American economies 
could take shape depending on election outcomes, while local financial markets may experience sharp pre- and post-
election volatility as policy platforms emerge and elections are decided. As we have noted in the past, we believe Latin 
America is headed toward its second "Conservative Wave"—an expression to reflect our view that right-leaning policy 
platforms will win all the upcoming elections through the end of next year. This "Conservative Wave" trend started in 
2024, gathered momentum in 2025 and is still on track to continue in 2026. In this note, we offer updated views on 
major regional elections and policy platforms that could be implemented, along with our perspective on the longer-term 
direction of local currencies as a result of each election.
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For additional publications focused on Latin America political developments, please refer to the below links:

Argentina's Transition to a Post-Peronism Economy is in Flux (September 2025)

Latin America Elections Outlook (August 2025)

Brazil's Post-Tariff Threat Economic & Electoral Outlook (July 2025)

Argentina Travel Takeaways (July 2025)

Unwinding the Tide. Latin America's Shift to the Political Right (June 2025)

Argentina's Tidal Wave of a Sea Change, But Did The Crest Come Too Soon? (April 2025)
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https://wellsfargo.bluematrix.com/links2/html/0fa9ec33-5064-46f2-91ef-bf17925ba08a
https://wellsfargo.bluematrix.com/docs/html/2cefc18c-a130-4b06-8d2f-7c4da8e134e7.html
https://wellsfargo.bluematrix.com/links2/html/9909d3b5-e53f-42b1-b6bb-ff615f0d3769
https://wellsfargo.bluematrix.com/links2/html/64d40037-b362-49f6-afa6-14a6312b4416
https://wellsfargo.bluematrix.com/links2/html/1b8937b7-40aa-4c32-9522-0af59dd8df27
https://wellsfargo.bluematrix.com/links2/html/695d921e-35b2-400f-b2cc-ed74dbe3854d
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